GIFT CITY Term Deposit Terms and Conditions.

Maturity amount/interest value will be subject to Tax Deduction at Source (TDS), as applicable from time
to time.

TDS will be deducted in accordance with the provisions of the Income Tax Act, 1961 and the rules there
under, as in force. In the case of 'resident payee' TDS at appropriate rates will be deducted where the
aggregate of interest on such deposit(s) credited during the financial year exceeds the maximum threshold
prescribed by the Income Tax Act, 1961. Such TDS shall be recovered from the designated
saving/current/demand deposit a/c(s).

In absence of any designated account or insufficient funds in the designated account, TDS will be
recovered from accrued interest, or the maturity proceeds of the deposit. Please note that if you fail to
furnish your PAN / Form 60 (wherever applicable), interest on your fixed deposit would be liable for the Tax
Deduction at source at higher rates as per the provisions of section 206AA of the Income-Tax Act, 1961.

Inthe case Customer is eligible to submit Form 15G/15H as per provisions of the Income Tax Act, 1961 and
the rules there under as in force , he/she should do the same at the time of placing of the time deposit or
at the beginning of each financial year as applicable, to receive interest without Tax Deduction at Source.
For Further information on above, please refer to relevant Account Rules/Terms and Conditions available
on www.hsbc.co.in/gift
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https://www.business.hsbc.co.in/en-gb/ifsc-banking-unit

1. Forrenewal of Term Deposit Interest rates are subject to change without any prior notice at
the discretion of The Hongkong and Shanghai Banking Corporation Limited (HSBC’ or
‘Bank’).

2. Attherequest of the Customer, The Hongkong and Shanghai Banking Corporation Limited
(HSBC’ or ‘Bank’). may, at its discretion, allow a premature withdrawal of Term Deposit
before completion of its tenor agreed upon at the time of placement of Term Deposit,
subject to the following:

i.  Where the rate of interest on date of placement of deposit for the period for which the
deposit remained with the bank (tenor rate) is lesser than or equal to the contractual
rate of deposit (contracted rate), premature penalty will be 1%".

ii. The Hongkong and Shanghai Banking Corporation Limited “HSBC’ Or “Bank) will debit
from the Term Deposit proceeds any unwinding cost incurred in obtaining funds from the
market for the remaining period of the Term Deposit.

iii. Nointerest will be payable in case of withdrawal of the Term Deposit prior to the
minimum deposit tenure offered by The Hongkong and Shanghai Banking Corporation
Limited “HSBC’ Or “Bank).

3. The Term Deposit will be credited to current account on maturity, unless any specific
maturity instruction is received from the Customer at least 1 Business Days before its
maturity.

4. Intereston Term Deposit will be calculated based on actual number of days/ 360 days for
USD and EUR Term Deposits and actual number of days/ 365 days for GBP and SGD
Deposits.

Issued by The Hongkong and Shanghai Banking Corporation Limited. India (HSBC). Incorporated in Hong Kong
SAR with limited liability.
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